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 ROMANIA, IN THE TOP GROWTH RATES OF THE STOCK INDICES IN EUROPE
 Investors’ interest for the listed companies made the main indices of the Bucharest Stock Exchange to increase by 16% in the first 4 months
 The main index of the Romanian market reached 8.300 points in April, the highest level so far this year
 The average daily trading volume on BVB increased by 17% in the first four months
 The capitalization of Romanian companies reached a peak of EUR 19.44 billion mid-April, the highest value in the last 20 months
 The main index of the Romanian capital market, BET, which reflects the evolution of the 12 most liquid companies, neared 8,300 points in April. BET index closed the trading session from the 24th of April with the value of 8,296.75 points. „Romania keeps posting top growth rates among European stock exchanges after the first four months. The growth rate of 16% of the Romanian market is double compared to Germany, France or to the average of the Emerging Markets included in the MSCI index,” said Ludwik Sobolewski, CEO of the Bucharest Stock Exchange (BVB).
 The evolution of the main indices after the first four months
 Country The evolution of the main indices after the first four months of 2017 (%)
 Poland +22,02
 Romania +16,11
 Germany +8,34
 France +8,33
 Emerging Countries MSCI +8,66 Source: BVB, MSCI, stock exchanges
 Conpet (COTE) and Nuclearelectrica (SNN) had the largest price share increase among the 12 companies included in BET, with 61.8% and 39%, respectively. The BVB shares went up by almost 10% between January and April 2017. Price variations for the companies included in BET index:
 Issuer The evolution in the first 4 month of 2017 (%)
 Conpet +61,8
 Nuclearelectrica +39,0
 Transgaz +28,2
 Romgaz +23,6
 OMV Petrom +23,4
 MedLife +19,0
 Banca Transilvania +15,7
 Fondul Proprietatea +13,2
 Bursa de Valori București +9,7
 Transelectrica +9,6
 Electrica +7,9
 BRD +1,3 Source: BVB
 http://bvb.ro/
 http://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=bvb
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 The average daily trading value was 17% higher compared to the January-April 2016 period. The most traded five companies by value on the main market in the first four months of this year were: Banca Transilvania (RON 534.5 mil.), Fondul Proprietatea (RON 382.3 mil.), Romgaz (RON 260.5 mil.), OMV Petrom (RON 234.1 mil.) and BRD – Groupe Societe Generale (RON 231.2 mil.). The market value of the Romanian companies listed on the Bucharest Stock Exchange increased from month to month this year so that the highest value of 2017 was reached in April. The capitalization of the Romanian companies reached a peak of EUR 19.44 billion on the 13th of April 2017, the highest value in the last 20 months. A similar level was recorded on August 7, 2015. „The Romanian companies earned over RON 10 billion (almost EUR 2.4 billion) in the first four months of 2017. In addition, we are talking about some of the highest values in the last 20 months as far as their capitalization is concerned,” said Lucian Anghel, President of the Board of Governors of the Bucharest Stock Exchange President.
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 Market news
 Bucharest Stock Exchange (BVB) announced and awarded 15 companies that have qualified into the final stage of BVB’s Made in Romania project, a unique concept aimed at identifying, promoting as well as providing a special mentorship program to Romanian companies with the biggest growth potential. The final 15 selected companies are: 2Performant Network, Agricover, Amber, Autonom Rent-a-Car, Blue Air, Cris-Tim, Electrogrup, Good People, Ivatherm, IRUM, Lasting System, Smart Bill, Softelligence, Prutul and Vola.ro.
 The Bucharest Stock Exchange (BVB) launched at the beginning of April the first of a kind initiative allowing Romanians to express support for enforcing a National Investment Day by signing an online petition on www.primainvestitie.ro, part of the most ambitious national project ever undertaken by a European stock exchange to increase financial literacy. Under the umbrella of the National Investment Day, the Bucharest Stock Exchange will organize between 14-15 of May a series of public events aimed to encourage investments among Romanians and increase the financial literacy.
 Bucharest Stock Exchange (BVB) and AGERPRES, the main news provider on Romanian and international issues, jointly launched in April InvestingRomania.com, the first informational engine connecting companies with investors and analysts. InvestingRomania.com include relevant content from the Romanian capital market using four sources of information: AGERPRES news, analysis and estimates of financial analysts, current and periodic reports submitted to the Bucharest Stock Exchange and news coming from listed companies.
 The producer of cardboards and paperboards Vrancart has decided to use the capital market to attract new financing to develop its activity and has attracted RON 38.25 million from the Bucharest Stock Exchange following the first issuance of bonds, which will debut trading on April 18th.
 The Bucharest Stock Exchange (BVB) and its partners have continued promoting Romania internationally as the main investment destination among the world’s most attractive capital markets in front of the global investors who gathered in New York for the yearly conference, "Romania Investor Day". The event was attended by investment funds managing over USD 750 bn and they met 13 Romanian companies. "Romania Investor Day", held for the third consecutive time in New York, took place on April 19, 2017.
 The Initial Public Offer for shares of DIGI Communications N.V. debuted on April 28th. The individual investors who subscribe for shares by the end of the 5th of May benefit from a 7 percent discount for the valid subscriptions. The maximum subscription price is RON 56 per share.
 http://bvb.ro/
 http://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=bvb
 https://2performant.com/
 http://agricover.ro/
 http://amberstudio.ro/
 https://www.autonom.ro/
 https://www.blueairweb.com/
 http://en.cristim.ro/
 http://www.electrogroup.com.au/
 http://www.frufru.ro/
 http://www.ivatherm.com/
 http://www.irum.ro/home/
 http://distributie.lasting.ro/
 https://www.smartbill.ro/
 https://www.softelligence.ro/
 http://www.prutul.ro/index.php/en/
 https://www.vola.ro/
 http://bvb.ro/
 http://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=bvb
 http://www.primainvestitie.ro/
 http://bvb.ro/
 http://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=bvb
 http://www.agerpres.ro/
 https://www.investingromania.com/ro
 https://www.investingromania.com/
 http://www.vrancart.ro/
 http://bvb.ro/
 http://www.bvb.ro/
 http://bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=bvb
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 BVB Monthly Report
 Trading value on BVB Regulated Spot Market
 APRIL 2017
 A. Summary of Main Indicators
 1. Trading value on the BVB’s Regulated Spot Market for April 2017 compared with March 2017
 Total trading value April 2017
 Total trading value March 2017
 % Change
 RON mil. EUR mil. RON mil. EUR mil. RON EUR
 Financial instruments already issued / registered
 523.96 115.62 1,254.60 275.62 -58.24 -58.05
 Equities 493.46 108.88 1,206.81 265.11 -59.11 -58.93
 Bonds 13.37 2.96 12.62 2.78 5.94 6.47
 Unit funds, ETF 0.52 0.11 0.74 0.16 -29.73 -31.25
 Structured products 16.59 3.66 34.43 7.57 -51.82 -51.65
 New Issues and further issues 38.25 8.42
 Equities
 Bonds 38.25 8.42
 Total Regulated Spot Market, out of which:
 523.96 115.62 1,292.85 284.04 -59.47 -59.29
 Total Equities 493.46 108.88 1,206.81 265.11 -59.11 -58.93
 Total Bonds 13.37 2.96 50.87 11.20 -73.72 -73.57
 2. Trading value on the BVB’s Regulated Spot Market for April 2017 compared with April 2016 (YoY)
 Total trading value April 2017
 Total trading value April 2016
 YoY % Change
 RON mil. EUR mil. RON mil. EUR mil. RON
 Financial instruments already issued / registered
 523.96 115.62 1,226.02 273.91 -57.26
 Equities 493.46 108.88 1,135.67 253.72 -56.55
 Bonds 13.37 2.96 57.06 12.75 -76.57
 Unit funds, ETF 0.52 0.11 0.66 0.15 -21.21
 Structured products 16.59 3.66 32.64 7.30 -49.17
 New Issues and further issues
 Equities
 Bonds
 Total Regulated Spot Market, out of which
 523.96 115.62 1,226.02 273.91 -57.26
 Total Equities 493.46 108.88 1,135.67 253.72 -56.55
 Total Bonds 13.37 2.96 57.06 12.75 -76.57
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 3. The value traded on the BVB’s Regulated Spot Market for January - April 2017 compared with January - April 2016 (YTD)
 Total trading value January - April 2017
 Total trading value January - April 2016
 YTD % Change
 RON mil. EUR mil. RON mil. EUR mil. RON
 Financial instruments already issued / registered
 3,372.53 744.86 3,211.66 715.44 5.01
 Equities 3,228.34 712.99 2,859.76 637.22 12.89
 Bonds 29.32 6.47 181.86 40.32 -83.88
 Unit funds, ETF 2.83 0.63 1.62 0.36 74.69
 Structured products 112.03 24.77 168.42 37.54 -33.48
 New Issues and further issues 38.25 8.42
 Equities
 Bonds 38.25 8.42
 Total Regulated Spot Market, out of which:
 3,410.78 753.28 3,211.66 715.44 6.20
 Total Equities 3,228.34 712.99 2,859.76 637.22 12.89
 Total Bonds 67.57 14.89 181.86 40.32 -62.85
 4. The average daily value on the BVB’s Regulated Spot Market for April 2017 compared with March
 2017
 Average daily value April 2017
 Average daily value March 2017
 % Change
 RON mil. EUR mil. RON mil. EUR mil. RON EUR
 Financial instruments already issued / registered
 Equities 25.97 5.73 52.47 11.53 -50.51 -50.30
 Bonds 0.70 0.16 0.55 0.12 27.27 33.33
 Unit funds, ETF 0.03 0.01 0.03 0.01 0.00 0.00
 Structured products 0.87 0.19 1.50 0.33 -42.00 -42.42
 New Issues and further issues
 Equities
 Bonds 1.66 0.37
 5. The average daily value on the BVB’s Regulated Spot Market for April 2017 compared with April 2016
 (YoY) age
 Average daily value April 2017
 Average daily value April 2016
 YoY % Change
 RON mil. EUR mil. RON mil. EUR mil. RON
 Financial instruments already issued / registered
 Equities 25.97 5.73 54.08 12.08 -51.98
 Bonds 0.70 0.16 2.72 0.61 -74.26
 Unit funds, ETF 0.03 0.01 0.03 0.01 0.00
 Structured products 0.87 0.19 1.55 0.35 -43.87
 New Issues and further issues
 Equities
 Bonds
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 6. The average daily value YTD on the BVB’s Regulated Spot Market
 Average daily value YTD 2017
 Average daily value YTD 2016
 YTD % Change
 RON mil. EUR mil. RON mil. EUR mil. RON
 Financial instruments already issued / registered
 Equities 39.37 8.69 33.64 7.50 17.03
 Bonds 0.36 0.08 2.14 0.47 -83.18
 Unit funds, ETF 0.03 0.01 0.02 0.00 50.00
 Structured products 1.37 0.30 1.98 0.44 -30.81
 New Issues and further issues
 Equities
 Bonds 0.47 0.10
 7. The evolution of indices
 Index Value for
 4/30/2017 % Change
 April 2017 % YTD
 Index values forApril 2017
 RON EUR RON EUR RON EUR minimum maximum
 BET 8,230.46 6,320.55 2.00 2.40 16.17 16.37 8,155.65 8,296.75
 BET-TR 10,278.68 10,199.38 2.00 2.40 17.44 17.65 10,185.23 10,361.47
 BETPlus 1,219.03 1,181.59 1.99 2.39 15.81 16.01 1,207.98 1,228.48
 BET-FI 31,604.40 15,116.77 -1.01 -0.62 6.37 6.56 31,378.08 32,040.93
 BET-XT 737.40 562.60 1.44 1.84 14.60 14.80 732.78 742.60
 BET-BK 1,549.64 1,453.66 1.92 2.32 15.29 15.48 1,529.66 1,551.98
 BET-XT-TR 940.61 920.63 1.44 1.84 15.55 15.75 934.72 947.25
 BET-NG 712.63 544.15 2.09 2.49 21.16 21.38 700.61 717.23
 ROTX 16,403.04 2.76 15.93 16,046.19 16,431.78
 8. Market Indicators
 RON mil. EUR mil.
 Market capitalization (regulated market) 166,262.42 36,675.80
 Market capitalization (domestic market) 87,005.35 19,192.50
 Turnover velocity (regulated market) 3.56 3.56
 Turnover velocity (domestic market) 6.73 6.73
 PER 7.27
 P/BV 0.97
 DIVY 5.01
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 B. Specific Market Indicators
 1. Trading value and market capitalization by activity sector
 Sector Trading value
 (RON mil.)
 Market capitalization
 (RON mil.) PER PBV DIVY
 FINANCIAL AND INSURANCE ACTIVITIES 280.50 95,858.12 8.75 1.22 3.08
 MINING AND QUARRYING 87.25 30,249.27 9.97 0.87 6.25
 MANUFACTURING 9.92 8,352.82 2.56 1.12 4.81
 TRANSPORTATION AND STORAGE 39.92 5,754.87 9.81 1.16 8.40
 PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES
 44.35 4,912.35 16.33 1.25 5.93
 ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY
 21.49 4,367.28 8.57 0.42 6.72
 HUMAN HEALTH AND SOCIAL WORK ACTIVITIES
 8.83 628.88
 ACCOMMODATION AND FOOD SERVICE ACTIVITIES
 0.74 250.52 16.69 0.46 2.94
 CONSTRUCTION 0.36 242.40 0.55 0.46 0.46
 WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND MOTORCYCLES
 0.08 214.15 22.87 0.93 2.07
 Other 0.01 15,431.77
 Note: - PER is calculated based on market capitalization of companies which recorded profit - P/BV and DIVY are computed for domestic companies
 2. Top 5 listed shares by turnover – April 2017
 Symbol Security name Turnover
 for the month (RON mil.)
 Turnover for the month
 (EUR mil.)
 Weight in total turnover shares
 (%)
 TLV BANCA TRANSILVANIA S.A. 113.82 25.11 23.07
 FP FONDUL PROPRIETATEA 87.24 19.24 17.68
 SNG S.N.G.N. ROMGAZ S.A. 58.99 13.02 11.95
 EL SOCIETATEA ENERGETICA ELECTRICA S.A.
 44.35 9.79 8.99
 BRD BRD - GROUPE SOCIETE GENERALE S.A. 39.31 8.67 7.97
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 3. Top 5 listed shares with highest increase – April 2017
 Symbol Security name End of period
 return (%)
 YTD (%) Low price
 (RON)
 High price
 (RON)
 Last price
 (RON)
 ARM ARMATURA S.A. 19.20 -16.27 0.0600 0.0720 0.0720
 CBC CARBOCHIM S.A. 16.66 -5.91 6.0000 7.0000 7.0000
 COTE CONPET SA 13.83 61.80 112.0000 124.0000 127.5000
 ARTE ARTEGO SA 12.37 27.75 5.8600 6.0000 6.7200
 M MedLife S.A. 9.44 19.01 28.6000 31.9000 31.3000
 4. Top 5 listed shares by market capitalization 4/30/2017)
 Symbol Security name Market capitalization
 P/BV PER
 (RON) DIVY
 (RON) RON mil. EUR mil. % RON
 EBS Erste Group Bank AG 63,825.30 14,079.21 38.39
 SNP OMV PETROM S.A. 18,239.40 4,023.43 10.97 0.73 4.65
 NEP NEW EUROPE PROPERTY INVESTMENTS PLC. - ISLE OF MAN
 15,431.77 3,404.09 9.28
 SNG S.N.G.N. ROMGAZ S.A. 11,909.55 2,627.13 7.16 1.23 9.97 8.73
 TLV BANCA TRANSILVANIA S.A. 10,063.09 2,219.82 6.05 1.64 4.16 2.17
 5. Top 5 structured products by turnover – April 2017
 Symbol Security name Turnover
 for the month (RON mil.)
 Turnover for the month
 (EUR mil.)
 Weight in total turnover
 structured products (%)
 RCBRE RCB BRENT CRUDE 3.66 0.81 22.03
 EBDAXTS44 EB DAX TURBO SHORT 0.01/13660/13410 2.25 0.50 13.54
 BKDOWTS33 BRK DOW TURBO SHORT 21450 1.11 0.24 6.67
 EBDBKTS10 EB DBK TURBO SHORT 0,10/21,72/20,72 1.07 0.24 6.44
 EBWTITL32 EB WTI TURBO LONG 1/34.52/36.52 0.74 0.16 4.44
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 6. Top 5 bonds products by turnover – April 2017
 Symbol Security name Turnover
 for the month (RON thous.)
 Turnover for the month (EUR thous.)
 Weight in total turnover Bonds
 (%)
 GBR19 Obligatiuni Garanti Bank 2019 7,607.89 1,682.45 56.88
 PMB18 OBLIGATIUNI MUN. BUCURESTI 2018 3,454.26 764.60 25.83
 R1808A Titluri de Stat, CENTENAR 1,967.71 434.43 14.71
 PMB25 OBLIGATIUNI MUN. BUCURESTI 2025 216.38 47.74 1.62
 R1706A Titluri de Stat 127.60 28.15 0.95
 7. Unit funds (including ETF) by turnover – April 2017
 Symbol Security name
 Turnover for the month (RON
 thous.)
 Turnover for the month (EUR thous.)
 Weight in total turnover Unit
 funds, ETF (%)
 STK STK EMERGENT 301.39 66.48 57.78
 TVBETETF FOND DESCHIS DE INVESTITII ETF TRADEVILLE
 220.27 48.52 42.22
 8. IPO, SPO and other offer markets – April 2017
 Symbol Security name Instrument
 type Type of offer
 Turnover (RON mil.)
 9. New listings for April 2017
 Symbol Security name Instrument type Listing Date
 VNC24 VRANCART SA Bonds 4/17/2017
 EBDBKTS11 EB DBK TURBO SHORT 0.10/18.42/17.42 Structured 4/18/2017
 EBSLVTL25 EB SLV TURBO LONG 1/15.76/16.26 Structured 4/18/2017
 EBWTITS35 EB WTI TURBO SHORT 1.00/57.2/55.2 Structured 4/18/2017
 EBDAXTL56 EB DAX TURBO LONG 0,01/11,122/11,372 Structured 4/18/2017
 EBBMWTL3 EB BMW TURBO LONG 0.10/65.57/70.57 Structured 4/18/2017
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 Methodological notes Section A. Summary of Main Indicators
 1. Financial instruments already issued – this category includes all the statistical data related to the existing
 financial instruments, regardless of the type of the operations carried out. The total values traded as well as the average daily value for this category are based on:
 trading operations performed on regular, deal;
 offers and operations performed with the existing financial instruments such as: buy offer, takeover offer, secondary offer for selling the existing financial instruments, other methods of selling the existing financial instruments, offers without prospectus or with simplified prospectus for currently issued financial instruments.
 2. New issues and further issues – this category contains the statistical data related to the issuance of new
 instruments based on the primary / initial offers as well as data regarding the increase of the capital for already listed companies, based on further issues. This category is related to the capital raised by the issuers.
 3. The total value traded is single counted.
 4. The total value traded expressed in EUR is calculated considering the daily EUR value, based on the currency rate available for each trading session.
 5. Equities includes shares and rights.
 6. Bonds includes all types of bonds available for trading at BVB (municipal, corporate, government securities).
 Section B. Specific Market Indicators
 Trading value displayed in this section for a financial instrument includes the turnover registered in all market in which the respective financial instrument is traded. Bucharest Stock Exchange undertakes all the reasonable efforts to ensure that data included in this document was correct
 at the time of publication. However, Bucharest Stock Exchange shall not be responsible or liable for decisions taken or
 system-related or other activity performed by any part based on this report.
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