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 Dear Reader,
 India has indeed come a very long way, since the days of forex crisis exactly20 years back. A series of landmark reforms were unleashed since 1991.Each sector in the Indian Economy has undergone a sea-change in last twodecades – and looks radically different –whether it is Manufacturing,Infrastructure, Agriculture, Banking, Consumer Goods and Exports.
 Since 1991, there has been no looking back for India. The economy hasbecome much stronger and if we continue on this path for 20 more years, wewill become one of the world’s leading economies.
 “Let the whole world hear it loud and clear,” Hon’ble Prime Minister Dr.Manmohan Singh ( then-Finance Minister), said 20 years ago, “India is nowwide-awake.”
 The Confederation of Indian Industry (CII) and the World Economic Forum(WEF) will host their annual India Economic Summit 2011 in Mumbai fromNovember 12-14. The summit for the first time will be held in Mumbai underthe theme, “Linking Leadership and Livelihood”.
 Over 26 years the annual India Economic Summit has evolved into the mosteffective platform for discussing emerging economic and social priorities inIndia. More than 700 leaders from industry, government, the media and civilsociety – from India and 40 other countries – will convene to shape India’sglobal, regional and industry agendas.
 In 2011 the summit will focus on how leaders from businesses andgovernment collaborate to balance the economic high-growth imperativewith inclusive growth and sustainability, and also how India can increase itsstake and active role in regional and international cooperation on key issuessuch as climate change.
 MahaConnect has become a permanent feature of the lives of the discerningand intelligent readers. You, dear readers, have always expressed genuineappreciation and heartfelt interest in each issue of the newsletter. I am surethis issue will also receive a similar response.
 As always, we look forward to hearing your views and feedback. Dowrite to us at [email protected]
 Dr. Kshatrapati Shivaji (IAS)Chief Executive OfficerGovernment of Maharashtra (GoM)
 Editor’s Letter
 Dr. Kshatrapati Shivaji (IAS)
 Chief Executive Officer, MIDC
 mailto:[email protected]
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 Ratnagiri is a district in the state ofMaharashtra located on the banks of theArabian Sea. It is situated in thesouthwestern ....read more on pages 5-6
 MahaConnect
 Maharashtra Economic DevelopmentCouncil (MEDC) and Indian EducationSociety’s (IES) Management Collegeorganized …..read more on page 11-14
 Maharashtra is all set to get an ultra-thermal power plant, with 1,320 MWpower generation capacity and with moreeco-friendly……..………read more on page 8
 Cover Story of the Month
 Cummins to set up technical cen-tre in Pune
 Cummins India Limited is setting upIndia Technical Centre in Pune with aninvestment of USD 75 million tosupport.…………… read more on page 9
 Investment@ USD75 mn
 Investment @ INR 1,500 croreReliance Power plans to invest INR 1,500crore to develop a 200 mw wind powerproject at Vashpet in Maharashtra, makingit the largest such investment in India byany power,,,,……………read more on page 7
 Feedback . .Your Thoughts…..Many thanks for sending MahaConnect. Itis a matter of pride that MIDC under yoursterling leadership is moving to higherglories in all ….....…read more on page 15
 German state development bank KfWis providing a EUR 250 million (USD355 million) concessional loan forconstruction.….read more on page 10
 The World Economic Forum, an indep-endent international organization com-mitted to improving the state of theworld by engaging business, political,academic …………….read more on page 4
 India Economic Summit News UpdateNews Update
 Linking Leadership with Livelihood
 Reliance Power to set up wind plant
 Solapur to get state’s first thermalpower plant1,320 MW power generation capacity
 Ratnagiri’The Mango Capital of India’Ratnagiri called "Tomorrow's Metro"
 KfW signs loan for plant in Maharashtra125MW Maharashtra plant will be one of the largest in Asia
 More than 550 participants attended the conference
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 The World Economic Forum, an independ-ent international organization committedto improving the state of the world byengaging business, political, academicand other leaders of society to shapeglobal, regional and industry agendas isorganizing its annual India EconomicSummit 2011 in Mumbai, Maharashtra on12-14 November. It marks the first timein that the annual event takes placeoutside of New Delhi, which has beenthe summit’s base for 26 years. Giventhe growing popularity and economicimportance of Maharashtra, the Forumhas decided to bring together the keydecision-makers from government,industry, civil society and academia at theSummit in Mumbai under the theme“Linking Leadership with Livelihood”. Thescheduled dates for the event are 12-14November 2011.
 India is one of the youngestdemographics in the world which hasemerged as market driven economy froma traditional agrarian based economicsystem and stands as one of the primeglobal manufacturing hubs. The countryprovides a vast arena of opportunities forthe interested patrons through the largeand growing domestic market, versatileand skilled human capital and an investorfriendly policy and legal system.According to the report on worldinvestment prospects titled, 'WorldInvestment Prospects Survey 2009-2012'by the United Nations Conference onTrade and Development (UNCTAD), ‘ Indiahas been ranked at the second place inglobal foreign direct investments (FDI) in2010 and is expected to remain amongthe top five attractive destinations forinternational investors during 2010-12’.
 It is the states in India that are playing anincreasingly critical role in the successfulimplementation of local and national ref-
 Maharashtra hosts World Economic Forum
 Linking Leadership with Livelihood
 orms. Each of the five largest states inIndia has a population larger than any EUeconomy, underscoring the state’s scaleand impact in shaping India’s futuregrowth. Currently, as a leading contribut-or to India’s industrial production, thestate of Maharashtra is the most preferr-ed investment destination of the country.The state accounts for 35% of thecountry's Foreign Direct Investments andleads in 22 of the 26 industrial sectorsnationally. Mumbai, the financial capitalof the country, is base for top 20 financialglobal players. With skilled manpower,world class infrastructure, SME clustersbolstered by investor friendly statepolicies, Maharashtra attracted 4175foreign investment projects in the year2010.
 The impressive progress of the state canbe gauged by presence of players fromacross industry sectors including BFSI,Pharmaceuticals, IT/ITES, Auto, Enginee-ring, Biotech, Tourism, Textile, Food &Agro, Chemicals, Gems & Jewellery, etc.The state possesses 230+ industrialestates developed by MaharashtraIndustrial Development Corporation(MIDC), which is the statutory body forstate industrial development and facilita-tion. Under the current industrial policy,the state has attracted mega investmentsof approx USD 41.5 billion such asBridgestone, Volkswagen, Kohler andFaurcia Technology etc.
 Following the last India Economic Summitthat focused on how India can fulfill itsnational priorities for fast-paced growthwhile actively balancing issues ofsustainability, this year’s deliberationsthis summit will focus on the importanceof new national and state-level reforms todeliver rapid and inclusive growth and toenable a transparent environment forcontinued investment..
 World Economic ForumWorld Economic Forum
 Cover Story
 “Coming to Mumbai is areflection of the Forum’sintent to show not onlywhat the national govern-ment and central policiesmean for regional growth,but to also demonstratehow the regions of Indiacontribute to the successof the national agenda.” –Sushant Palakurthi Rao,Senior Director and Headof Asia, World EconomicForum
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 Ratnagiri is a district in the state ofMaharashtra located on the banks ofthe Arabian Sea. It is situated in thesouthwestern part of the state. Thedistrict is a part of Konkan. The Sahya-dri mountains border Ratnagiri to theeast.
 According to Economic Survey ofMaharashtra 2010-11 the totalpopulation (Census 2001) of Ratnagiristands at 16.97 Lakhs with literacyrate of 75.35%. The per capita districtincome of Ratnagiri stands at approx-imately INR 58,045. The district ranks22nd on the Human Development Indic-es (HDI) in the state.
 All transport avenues such as road, railand air are being spruced up. Ratnagiriis connected by road to Mumbai,Mangaluru, Madgaon, Karwar, Udupiand Cochin by National Highway (NH-17). Ratnagiri-Nagpur National Highw-ay (NH-204) connects Ratnagiri toimportant cities like Kolhapur, Sangli,Solapur, Nanded, Nagpur and easternparts of India. Ratnagiri station lies onthe Konkan Railway. It is one of themost important stations on KonkanRailway. The nearest railway junctionsare Pune and Kolhapur on the centralrailway. Maharashtra State Road Trans-port Corporation (MSRTC) runs interc-ity bus service from Ratnagiri toMumbai, Pune, Sangli, Kolhapur andGoa. Ratnagiri has a small sea portalso. The nearest airport is ChatrapatiShivaji International airport, Mumbai.
 Ratnagiri is emerging as one of thefastest growing cities of India and haseven been identified as a Tier-3 metro.
 Ratnagiri-’The Mango Capital of India’
 Investment HotspotInvestment Hotspot
 Ratnagiri also called "Tomorrow's Metro"
 The main industries that havecontributed to the economic growth ofthe city in the last several years areagriculture and manufacturing.
 Agriculture is an important part of theRatnagiri economy. Fertile alluvialvalleys in the region produce abundantrice, coconuts, cashew nuts, and fruits,Alphonso mangoes being one of themain fruits. Fishing is an importantindustry in Ratnagiri. Agriculture is avery profitable sector for investment.
 …continued on the next page
 Misty Hills
 Beaches

Page 6
                        

Government of Maharashtra - MIDC Business Newsletter
 Knowledge Partner
 September, 2011 6
 continued…
 The main MIDC industrial zones inand around Ratnagiri are RatnagiriDabhol Industrial Area, Lote Parshu-ram Industrial Area, Kherdi ChiplunIndustrial Area, Gane Khadpoli Indus-trial Area, Dapoli Mini Industrial Areaand Devrukh Sangmeshwar IndustrialArea.
 Some of the World-renownedmanufacturers who have set upplants in Ratnagiri area are BharatiShipyard Limited, Finolex Industries,JSW Energy Limited, JSW JaigarhPort Limited, Gadre Marine ExportPrivate Limited, J K Files & ToolsLimited, Narmada Cement Limited,UltraTech Cement, Sea Fabrics Limi-ted, The Bharat Aluminium companyLtd. (Balco), Raymond .
 Ratnagiri is strongly emerging aseducational hub of SouthwesternMaharashtra. Some of the majorcolleges in Ratnagiri are S.B. KeerLaw College, Gogte Joglekar College,Nav Nirmaan College, Fisheries Colle-ge, D.B.J College, Finolex Academyof Management and Technology, andGovernment Polytechnic.
 Government of Maharashtra (GoM)under the Department of Fisheriesestablished the Marine BiologicalResearch Station (MBRS) in 1958 atRatnagiri, which is presently attachedwith Dr. Balasaheb Sawant KonkanKrishi Vidyapeeth. The Marine Biolog-ical Research Station is one of thepremier institutes, especially in theSouth Konkan coastal fisheries zone,having a mandate for development offish production technologies, transfe-rring the technologies to fish culturis-ts, entrepreneurs and the industry,and generating professionally trainedmanpower in fish culture.
 Ratnagiri also called "Tomorrow'sMetro” offers myriad of opportunitiesand foreign investors can look toinvest in various areas andavenues in the city to reap multiplebenefits.
 .
 Alphonso Mangoes
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 Reliance Power, currently has 94 MWof wind energy based power capacitieslocated at different locations in Indiawith 48 MW of wind power capacity inMaharashtra.
 The Mumbai-based company has placedorders for 80 wind electric generatorswith a rated capacity of 2.5 MW each.R-Power has entered into a long-termpower purchase agreement with R-Infraat the tariff declared by MaharashtraState Electricity Regulatory Commissi-on (MERC), which is INR 5.37 per unit.
 The project, which is expected togenerate additional revenue of INR 300crore, will be eligible to get 3.7 millioncertified emission reductions in theinitial 10 years of operation.
 Reliance Power to set up wind power project in Maharashtra
 Reliance Power (R-Power) plans toinvest INR 1,500 crore to develop a200 mw wind power project at Vashpetin Maharashtra, making it the largestsuch investment in India by any powergeneration company at a single loca-tion.
 The project will be developed under aspecial purpose vehicle (SPV) of R-Power and can be scaled up to 400mw. Power generated from the projectwill be wheeled for distribution inMumbai by Reliance Infrastructure.
 The project is expected to becommissioned in phases and reach thefull capacity of 200 mw by September2012.
 InvestmentInvestment
 Investment @ INR 1,500 crore
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 Shri. Patil spoke on the sidelines of thededication of a substation to the nationby Union power minister Shri. Sushilkumar Shinde. The dedicated 400/220KV sub-station is necessary for the ma-nagement of the power grid and alsofor the proposed plant. Shri. Shindesaid a new power supply from Solapurto Raichur in Karnataka has beenproposed. Raichur is known for its coalreserves. It would supply some of itsstock to the Solapur power plant.
 .
 Solapur to get thermal power plant
 Maharashtra is all set to get an ultra-thermal power plant, with 1,320 MWpower generation capacity and withmore eco-friendly facilities than theexisting thermal power plants. Located15 km outside the Solapur city, thepower plant will have super critical tec-hnology, which will help lower emissionof carbon dioxide from the plant, saidShri Jagdish Patil, Solapur districtcollector.
 .
 InfrastructureInfrastructure
 1,320 MW power generation capacity and with more eco-friendly facilities
 Shri Patil said, "About 2,000acres of land has beenacquired within four monthsand the plant is expected tostart functioning in threeyears. There will be twopower generation units with660 MW generation capacityeach. The estimated cost ofthe project is INR 10,000crore.”
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 Established in 1962, Cummins IndiaLimited, a consolidated subsidiary ofCummins Inc. It has grown to becomethe country’s leading manufacturer ofdiesel and natural gas engines.Comprising of four business units -Industrial Engine, Power Generation,Distribution, and Automotive. CumminsIndia Limited is also the largest entityof the Cummins Group in India.
 Cummins to set up technical centre in Pune
 Cummins India Limited is setting upIndia Technical Centre in Pune with aninvestment of USD 75 million to supp-ort its growth plans in India. The Punebased engine maker will also invest atotal of USD 500 million in adding 10new different factories to its threebusiness units already operational at its300 acre site at Phaltan, near Pune, inthe next three-five years.
 Mr. Anant Talaulicar, ManagingDirector, Cummins Group India said thecompany would also set up commonparts distribution centre at Phaltan.
 “Apart from upfitting mechanical andelectronic B and L engines for variousapplications, the facility will alsomanufacture C series engines,” Mr.Talaulicar said. He said when ready, theplant will produce 20,000 enginesannually.
 The company also plans to set up a newpower generator plant, the third TataCummins plant, to produce high pow-ered engines for large and heavy trucksand fuel system plant.
 “The plan is to build capacities ahead ofthe market demand,” Talaulicar said,adding that India and China will be thegrowth engines for Cummins .
 Talaulicar said the company was also intalks with MIDC to set up a vendor parkat the Phaltan megasite to ensuretimely and continuous supplies. “Weneed at least 50-acre land for thevendor park to begin with,” he said.
 InvestmentInvestment
 Investment@ USD75 mn
 “We are setting up 100-acreIndia Technical Centre in aresearch and developmentcentre in Pune with an invest-ment of USD 75 million,” Mr.Talaulicar told investors at its50th Annual General Meeting.
 “The company is totally debtfree and sitting on INR 829.2crore cash in hand and theparent company, USD 1.4 billi-on, and therefore, we can takemore risk in expanding ourbusinesses,”
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 KfW signs loan for solar plant in Maharashtra
 German state development bank KfW isproviding a EUR 250 million (USD 355million) concessional loan for constru-ction of the Shivajinagar Sakri 125MWsolar plant in Maharashtra.
 The total cost of the developmentwhich has the potential to be rampedup by a further 25MW in future isestimated at EUR 370 million, with thestate run project developer Mahara-shtra State Power Generation companyltd (Mahagenco) is expected to stumpup the remaining finance. Mahagencoexpects the system to be connected tothe grid in March 2012.
 When completed the Maharashtra plantwill be one of the largest in Asia andenable the Indian government to movea step closer to its goal of generating20GW through solar by 2022. Earlierthis week the country’s National SolarMission approved 610MW of new PVand solar thermal projects to beinstalled over the next two years.
 KfW began supporting India in financingrenewable energies and energy efficie-ncy as long ago as 1999.The loan isprovided on behalf of Germany’s Minis-try for Economic Cooperation and Dev-elopment. KfW activities in the field ofrenewable energy and energy efficie-ncy is approximately USD 1.57 billion.
 InfrastructureInfrastructure
 125MW Maharashtra plant will be one of the largest in Asia.
 “India will have to play akey role in global climateprotection because of itsfast, energy intensive gro-wth,” said Mr. Norbert Klo-ppenburg, Executive BoardMember, KfW
 “By financing this strate-gic investment in renewa-ble energies KfW is makinga significant contribution tocombating climate changeand implementing the ener-gy turnaround in India.”
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 The Conference commenced by thelighting of the lamp by Dr. K. Shivaji,Principal Secretary – Industries (Add.Charge), GoM & CEO, MIDC, Mr. ErezTsalik, an expert on Innovation fromIsrael, Shri. Vithal Kamat, President,MEDC, Mr. Arvind Vaidya, President,IES, Mr. Gajananrao Pendharkar, CMD,Vicco Laboratories, Smt. MeenalMohadikar, Regional Director, MMRRegion, Shri. Ravi Budhiraja (IAS retd),Director General, MEDC.
 The Welcome Address was delivered byShri. Vithal Kamat. In his speech hesaid that MSMEs are truly the backboneof our economy, because of theirenormous contribution to our Growth,Employment and Exports. Entrepreneu-rship has been one of the greatest
 …continued on the next page
 Maharashtra Connects
 MSMEs – Gearing up to Global Compet-itiveness25 August, 2011Mumbai
 Maharashtra Economic DevelopmentCouncil (MEDC) and Indian EducationSociety’s (IES) Management Collegeorganized the Second National Confe-rence on ‘MSMEs – Gearing up to GlobalCompetitiveness’ with the active coope-ration and support from GoM on 25thAugust 2011 at IES’s Manik Sabhagra-ha, Mumbai.
 Last year, MEDC had held theconferences in Mumbai, Pune, Nashik,and Aurangabad, covering criticalissues related to MSMEs. The theme ofthis year conference was “Clusters –Engine of MSME Growth”.
 .
 More than 350 participants attended the conference
 Events and ConferencesEvents and Conferences
 Dr. K. Shivaji delivering his inaugural address
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 the Micro and Small Enterprises. Thereare immense growth potential lies withMSMEs. MSME gives maximum employ-ment potential.
 The MSME Conference comprised threeBusiness Sessions – MSMEs : Technolo-gy, Innovation & Global Opportunities,‘Cluster Development – The Road Ahe-ad for Prosperity and Finance / FundingFor MSMEs.
 More than 350 participants includingrepresentatives from MSME, Business &Industry, Banking & Finance Institutes,Economist and Management Studentsattended this conference.
 …continued on the next page
 Industry. Presently India is the 6th
 biggest economy in the world and it isexpected that by 2020 India will be the3rd biggest economy of the world andby 2030 it will be the biggest economyof the world. He also said thatMaharashtra has continued to be theEconomic powerhouse of the country.The state contributes 15.3% to India’sGDP. Out of the total exports Maharas-htra contributes 27% to country’sexports. It contributes 15% of theIndustrial output that is in 18 out of 22industrial sectors Maharashtra is theleader. The Government is alsoplanning to make Maharashtra as amanufacturing hub. Mumbai and Punehas become twin city. In Maharashtra,the international auto giants haveopened up their assembling line/plantsin Pune, Chakan, Khed, ranjangaon. Hefurther said that ‘Never underestimate
 Continued…
 strengths of Maharashtra and we needto inculcate this spirit especiallyamongst the younger generation.
 On this special occasion, a specialCompendium on “Clusters – Engine ofMSME Growth” was released at thehands of Dr. K. Shivaji. Thecompendium focuses on strengths ofMaharashtra and Cluster Developmentin India. It includes policies of CentralGovernment and GoM, latest data onclusters in India, and MEDC backgroun-der on MSMEs.
 Speaking at the inaugural address Dr.K. Shivaji, said that India is now highlyresilient economy. The Global Economyis moving from West to East. India is adominant player in Finance, Trade and
 .
 Audience at the Conference
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 continued…
 .
 Delegation from Taiwan visits MIDC26 August, 2011Mumbai
 A delegation of 25 members lead bythe Ministry of Economic Affairs(MoEA) , Taiwan visited MIDC officeon 26, August 2011.
 Some of the members of thedelegation were:
 ►Mr. Liang, Kuo‐hsin ( Vice Minister,Ministry of Economic Affairs)
 ►Mr. Cho, Shih‐chao ( DirectorGeneral Bureau of Foreign Trade)
 ►Mr. Chen, Yung‐tsien ( Director,Multilateral Trade Affairs Division)
 ►Mr. Chen, Tzung‐yuh (SectionChief, Multilateral Trade AffairsDivision)
 ►Mr. Wu, Wen‐chung (CommercialSecretary, MoEA),
 ►Mr. Chen, Kao-huang ( CommercialSecretary, MoEA)
 The agenda of the meeting was tounderstand the business climate inIndia and scope for investment in theState, along with the incentives,taxes and other facilities that MIDCcan provide them.
 Shri. Yuvraj Poman, Deputy CEO,MIDC gave an insight on India andTaiwan trade relations. He spoke onabout why Maharashtra is regardedas the most attractive investmentdestinations across the globe.
 His presentation also highlighted thecurrent economic scenario andopportunities in Maharashtra and theprogress on various infrastructureprojects like Delhi-Mumbai IndustrialCorridor (DMIC).
 …continued on the next page
 Shri. Poman with Taiwan Delegation at MIDC office
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 .
 MCCIA organised ‘Agro Industrialmeet fruits of Maharashtra‘6 August, 2011MCCIA, Senapati Bapat Road
 Mahratta Chamber of Commerce,Industries and Agriculture (MCCIA)jointly with Federation of Indian Cha-mbers of Commerce and Industry(FICCI) organized “Agro IndustrialMeet fruits of Maharashtra” from9.30 am to 5 pm at MCCIA, SenapatiBapat Road, on 6th August.
 This meet intended at bringingtogether the farmers growing fruitslike Mango, Grapes, Strawberry andPomegranate to interact with therepresentatives of agro based indust-ries involved in the production,processing, trading and exporting ofthese fruits.
 The idea is to bring together the agrocompanies and the agro processingcompanies on one hand and farmerson other on a common platform todiscuss potential business partner-ships.
 The meet will help to assess thegrowth potential of fruits, such as
 Mango, Grapes, Strawberry andPomegranate and guide the farmersto achieve higher produce, betterquality and technologies which wouldhelp them expand their export base.It will also give a chance to discussthe government incentives or sche-mes, administrative bottlenecks andquality and standardization issues inthe promotion of these fruits.
 Shri. Anant Sardeshmukh, ExecutiveDirector General, MCCIA said thatwhile the new Maharashtra AgroIndustrial Policy is in a draft stage,this B2B Agro Industrial Meet willhelp to gather various inputs forformulatingthe policy.
 The meet will help farmers, foodprocessing industries, agriculturaland horticulture institutions, rawmaterials and technology providers,R & D institutions, regulators, super-market, grocery and conveniencestores, industry analysts, processors,packaging industry, marketers anddistributors, financiers and venturecapitalists, technology and equip-ment suppliers and entrepreneurs
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 Your thoughts…
 Respected Sir,
 Many thanks for sending MahaConnect.It is a matter of pride that MIDC underyour sterling leadership is moving tohigher glories in all aspects.
 Regards,Mr. G S VirkDirector Infrastructure & ProjectsTech Mahindra Pune
 Dear Sir,
 Thanks for sending me a copy ofMahaConnect regularly which keeps usinformed about the developmentstaking place in Maharashtra.
 Best regards,Mr. Jayant KhobragadeCounsellorEmbassy of IndiaMadrid
 Dear Sir,
 I am a great fan of ‘Mahaconnect’ andeagerly wait for the new issue everymonth. I don’t want to lose out on anyof the future issues.
 Regards,Fuwad
 FeedbacksFeedbacks
 Dear Sir
 Thank you very much for yourNewsletter which is very useful forproviding information to Austriancompanies.
 Mr. Ramesh KalnawatDirectorAustrian Trade Office Mumbai
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 Disclaimer
 Statements and opinions expressed in articles and reviews herein are those that are collated from various departments and media sources. While every care has been taken in the compilation of this information and every attempt made to present up-to-date and accurate information, we cannot guarantee that inaccuracies will not occur.
 Knowledge PartnerKnowledge PartnerKnowledge Partner
 Maharashtra Industrial Development Corporation Udyog Sarathi Mahakali Caves Road,
 Andheri(E), Mumbai-400 093. Board Numbers: 91-022-26870052 / 54 / 73,
 Fax: 91-022-26871587, E-mail: [email protected],
 [email protected]
 Government of Maharashtra
 Churchgate, Mumbai
 mailto:[email protected]
 mailto:[email protected]
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