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Managerial Finance

Hussain A. Al Awami, B.Sc. Pharm., M.Sc., MBA
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Chapter III

Mini case
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Mini case

Donna Jamison brought as assistant to chairman ofthe board.

The company doubled its plant capacity, opened

new sales offices outside its home territory, andlaunched an
expensive advertising campaign.

Computrons results were not satisfactory, to put itmildly.

As a result, Al Watkins, Computrons president, wasinformed that
changes would have to be made, andquickly, or he would be
fired.
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Balance sheetAssets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360total current assets $1,124,000
$1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000Notes payable 200,000
720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632total equity $663,768
$557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000Notes payable 200,000
720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632total equity $663,768
$557,632

Total liabilities and equity $1,468,800 $2,886,592
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Income statements2003 2004

Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960

total operating costs $3,222,900 $5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

2003 2004

Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960total operating costs $3,222,900
$5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)
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Other data 2002 2003

Stock price $8.50 $6.00

Shares outstanding 100,000 100,000

EPS $0.88 ($0.95)DPS $0.22 $0.11

Other data 2002 2003

Stock price $8.50 $6.00

Shares outstanding 100,000 100,000

EPS $0.88 ($0.95)DPS $0.22 $0.11
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Balance of retained earnings,

12/31/2003

$203,768

add: net income, 2004 ($95,136)

less: dividend paid, 2004 ($11,000)Balance of retained
earnings,

12/31/2004

$97,632

Statement of retained earnings, 2004

Balance of retained earnings,

12/31/2003

$203,768

add: net income, 2004 ($95,136)

less: dividend paid, 2004 ($11,000)Balance of retained
earnings,

12/31/2004

$97,632

Statement of retained earnings, 2004
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($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:

depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities

($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities
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Net change in cash ($1,718)Cash at beginning of year 9,000

Cash at end of year $7,282

Summary

Net change in cash ($1,718)

Cash at beginning of year 9,000

Cash at end of year $7,282

Summary
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Assume you are her assistant

and answer the followingquestions:


	
7/27/2019 MF - Financial Statements Problem Solving.pdf

12/41

What effect did the expansion haveon sales and net income?
What

effect did the expansion have on theasset side of the balance
sheet?What effect did it have on liabilities

and equity?
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Answer

2003 2004Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000Depreciation 18,900 116,960

total operating costs $3,222,900 $5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

2003 2004Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960

total operating costs $3,222,900 $5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

=2,402,400

=(-)183,093
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2003 2004Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000Depreciation 18,900 116,960

total operating costs $3,222,900 $5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

2003 2004Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960

total operating costs $3,222,900 $5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)

Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

=2,402,400

=183,093
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Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160Inventories 715,200
1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulated

depreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

Assets 2003 2004Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160Inventories 715,200
1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulated

depreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592 =1,417,792
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

=178,400=520,000

=148,960
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

=178,400=520,000

=148,960

=847,360
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

=847,360

=676,568

=1,523,928
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

=106,136
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What do you conclude from thestatement of cash flows?
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($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities

($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities


	
7/27/2019 MF - Financial Statements Problem Solving.pdf

22/41

($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities

($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities
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($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities

($95,136)

116,960

-280,960

-572,160178,400

148,960

($503,936)

($711,950)

$28,600

$520,000

$676,568

$ -

($11,000)

$1,214,168

Operating activities

Net income

Adjustments:

noncash adjustments:depreciation

changes in working capital:

change in accounts receivable

change in inventorieschange in accounts payable

change in accruals

Net cash provided by operating activities

Long-term investing activities

Cash used to acquire fixed assets

Financing activities

change in short term investments

change in notes payable

change in long-term debt

change in common stock

payment of cash dividends

Net cash provided by financing activities
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What is free cash flow? Why is it important? What are

the five uses of FCF?
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Answer

FCF is the amount of cash available fromoperations for
distribution to all investors.

A companys value depends upon the amount of

FCF it can generate. 1. Pay interest on debt. 2. Pay back
principal on debt. 3. Pay dividends. 4. Buy back stock. 5. Buy
nonoperating assets
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What are operating current assets? What are operatingcurrent
liabilities? How much net operating working capital

and total net operating capital does Computron have?
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Answer

Assets 2003 2004Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592
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Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004

Accounts payable $145,600 $324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960total current liabilities $481,600
$1,328,960

Long-term debt 323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632

total equity $663,768 $557,632

Total liabilities and equity $1,468,800 $2,886,592
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NOWC= Operating CA Operating CL

Assets 2003 2004Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360total current assets $1,124,000
$1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulateddepreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592
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Liabilities and equity 2003 2004Accounts payable $145,600
$324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960Long-term debt
323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632total equity $663,768
$557,632

Total liabilities and equity $1,468,800 $2,886,592

Liabilities and equity 2003 2004Accounts payable $145,600
$324,000

Notes payable 200,000 720,000

Accruals 136,000 284,960

total current liabilities $481,600 $1,328,960Long-term debt
323,432 1,000,000

Common stock (100,000

shares)

460,000 460,000

Retained earnings 203,768 97,632total equity $663,768
$557,632

Total liabilities and equity $1,468,800 $2,886,592

NOWC= Operating CA Operating CL
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NOWC= Operating CA Operating CL

NOWC= 1,926,802 608,960

NOWC= 1,317,842 2004

2003NOWC= 793,800
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Total operating working capital = NOWC + net fixed assets

Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360

total current assets $1,124,000 $1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulated

depreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

Assets 2003 2004

Cash $9,000 $7,282

Short-term investments. 48,600 20,000

Accounts receivable 351,200 632,160

Inventories 715,200 1,287,360total current assets $1,124,000
$1,946,802

Gross fixed assets 491,000 1,202,950

Less: accumulated

depreciation

146,200 263,160

net fixed assets $344,800 $939,790

Total assets $1,468,800 $2,886,592

NOWC= 1,317,842
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Operating working capital in 2004 = 2,257,632

Operating working capital in 2003 = 1,138,600
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What are Computrons net operatingprofit after taxes (NOPAT) and
free cash

flow (FCF)?
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NOPAT = EBIT (1 - tax rate)

2003 2004Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960total operating costs $3,222,900
$5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

2003 2004

Sales $3,432,000 $5,834,400

Cost of goods sold 2,864,000 4,980,000

Other expenses 340,000 720,000

Depreciation 18,900 116,960total operating costs $3,222,900
$5,816,960

EBIT $209,100 $17,440

Interest expense 62,500 176,000

EBT $146,600 ($158,560)Taxes (40%) 58,640 -63,424

Net income $87,960 ($95,136)

(1-0.4)

NOPAT= 10,464
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FCF = NOPAT- net investment in capital

NOPAT=10,464

operating working capital in 2004 operating working capital in
2003-

2,257,632 1,138,600

=1,119,032

FCF = 10,464 1,119,032

= - 1,108,568
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Calculate Computrons return on invested capital.Computron has a
10% cost of capital (WACC). Do

you think Computrons growth added value?
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ROIC NOPAT= _________________________Total net operating
capital

ROIC = __________

2,257,632

10,464= 0.5% 2004

2003ROIC = 11%
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The ROIC of 0.5% is less than the WACCof 10%.

Investors did not get the return they

require. Note: high growth usually causes negative

FCF (due to investment in capital), but

thats ok if ROIC > WACC.


	
7/27/2019 MF - Financial Statements Problem Solving.pdf

40/41

Jamison also has asked you to estimateComputron's EVA. She
estimates that the after-tax cost of capital was 10 percent in both
years.
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EVA = NOPAT- (WACC)(CAPITAL)

=$10,464 - (0.1)($2,257,632)

= -$215,299 2004

2003= 11,600





						
LOAD MORE                    

                                    


                
                    
                    
                                        
                

                

                        


                    

                                                    
                                Persian dance no. 6 - HAFABRA Music · Percussion 1 Percussion 2 Snare Drum Allegro ma non tanto q = 168 A mf mf f mf mf mf mf mf mf mf mf mf mf mf ... Persian dance no. 6 Amir MOLOOKPOUR

                            

                                                    
                                d-Color MF 280 220 d-Color MF 360 d-Color MF…d-Color MF 280 220 d-Color MF 360 d-Color MF ... 1

                            

                                                    
                                (4+) (mf) (mf) (mf or DP)

                            

                                                    
                                государственный гимн аргентины · FLAUTA 2 TROMPETA 2 EN SI BEMOL mf mf mf mf mf mf mf mf BOMBO Y PLATOS mf p CELLOS VIOLAS TROMPETA 1 EN SI BEMOL TIMBAL

                            

                                                    
                                MF-Kopfhaltesysteme MF-Cranial Stabilization Systems · 9 3 •MF-Kopfhaltesystem aus Aluminium Made in Germany/ Edelstahl •Beschichtetes MF-Kopfhaltesystem • MF-Kopfhaltesystem

                            

                                                    
                                （1）油槽船 - zousen-shiryoukan.jasnaoe.or.jp · mf mtaexh 003 mf mtaexh 004 mf mtaexh 005 mf mtex c05 chrysanthy l 100 . mf mtex e06 moscriff mf mtex e-07 olympus mf mtex e08

                            

                                                    
                                Modelling & experimental validation of biomass-steam ... · 1−ε mf) L mf A c ( ) ( ) 3 '2 2 ' 2 3 1 1.75 150 p f mf mf mf mf p mf f mf mf mf mf d u L P μ ε ρ−ε −Δ = +

                            

                                                    
                                Words & Music by Rick Astley KEEP SINGING...Eb Bass Bb Bass Timpani Drums Shaker Tambourine Tam-tam Glockenspiel Moderately q = 84 mf mf poco f mf mf mf mf mf mf mf poco f poco f poco

                            

                                                    
                                CATÁLOGO DE PEÇAS PARTS BOOK 1006-6 CATÁLOGO DE … · 2017. 1. 25. · impresso no brasil 81000081 c 09/00 mf 297 mf 299 mf 630 mf 640 mf 650 mf 660 mf 680 mf 5320 1006-6 1006-6t

                            

                                                    
                                Style : MF - 01 Style : MF - 02 Style : MF - 03 Yarn : 73% ...prokcssmedia.blob.core.windows.net/sys-master-images/hef/h7d... · Style : MF - 01 Style : MF - 02 Style : MF - 03 Yarn

                            

                                                    
                                3-6 Equations and Problem Solving.pdf

                            

                                                    
                                Dissertation Mar 2017 - combined stavesp mf p mf p mf p mf p f p ff p A mf mf mp legato mf A mp legato mf mp legato mf mf mf Picc. Fl. 1, 2 Cl. 1, 2 Cbsn. Hn. 1, 3 Hn. 2, 4 Tbn. 1,

                            

                                                    
                                PowerPoint - Problem Solving.pdf

                            

                                                    
                                matlab pde solving.pdf

                            

                                                    
                                TELESCÓPICAS DE LA SERIE MF TH - interempresas.net · de massey ferguson 100-130 cv telescÓpicas de la serie mf th mf th.6030, mf th.6534, mf th.7030, mf th.7035, mf th.7038, mf

                            

                                                    
                                Nieuwe geneesmiddelen bij de behandeling van diabetes ... · MF + SU + GLP1 of SGLT2 MF + DPP4 of SGLT2 MF + SU + DPP4 of SGLT2 MF Watchfull waiting MF + DPP4 MF MF + SGLT2 of DPP4

                            

                                                    
                                MF BANKA A.D. BANJA LUKA Financial Statements For the Year ... · Amendments to IFRS 10, IFRS 11 and IFRS 12 “Consolidated Financial Statements, Joint Arrangements and Disclosures

                            

                                                    
                                MF 4700 MF 5700

                            

                                                    
                                Chess Problems for Solving.pdf

                            

                                                    
                                MF 2400 -  · PDF file7 MF 2400 Technische Daten = Serienausstattung = Option MF 2430 ST MF 2430 GE MF 2435 ST MF 2435 GE MF 2440 ST MF 2440 GE Leistungsdaten

                            

                                                    
                                IMF Katalog 2019 IMF · Original IMF MediMix MF 4060Splus ® MF L516 MF L512 Lichtgeschützt MF 1642 oder MF 1643 (mit 1,2µm Filter). Light protected MF 1642 or MF 1643 (with 1.2µm

                            

                                                    
                                IMMPPOORRTTAANNTT - JUDY GARLAND... · 2020. 1. 21. · Trombone Bb Trombone C Tuba Eb Tuba mp mf Andante A mp mf mp mf mp mf mp mf mp mf mp mf mp mf mp mf mp mf mp mf mp mf mp mf

                            

                                                    
                                Bossa Nova Breakout! · Part 1 Part 2 Part 3 Part 4 Part 5 Part 6 Part 7 Dr. Cab. Bongos Clv. W.B./ Vibra. mf A 6 mf mf mf mf mf mf mf mf mf mf +8va 2 2 01/02.3296.05 2 M ini Score

                            

                                                    
                                Polaris MF Global Futures Co., Ltd. - yuantafutures.com.tw · Polaris MF Global Futures Co., Ltd. Financial Statements for the Three Months Ended March 31, 2010 and 2009 Independent

                            

                                                    
                                Efektifitas Pembelajaran Model Problem Solving.pdf

                            

                                                    
                                4.imimg.com · PDF filemf 241 di planetary drive, mf 245 di, mf 245di mahashakti, mf 5245di planetary drive, mf 5245di mahamahaan, mf 9000di planetary drive, tafe mahasamrat, mf 7250

                            

                                                    
                                MF 4700 MF 5700 - MaquiNAC

                            

                                                    
                                CARGADORAS TELESCÓPICAS MF - Interempresas€¦ · de massey ferguson 75-122 hp cargadoras telescÓpicas mf mf 9205, mf 9306 xtra, mf 9407 xtra, mf 9407s xtra

                            

                                                    
                                สดุดีจอมราชา · mf mp C 17 mf mp mf mp mf mp mf mp mf mp mp mp mp mp mp mf mf mf mf mf mp mp mp mp mf mp mp sfz ขอ พระ องค์ ทรง เก

                            

                                                    
                                Registrazione Clienti e materiale Modulo d'ordine · XLS file · Web view2015-11-10 · mf 265 mf 281 mf 290 mf 292 mf 297 mf 299 mf 440 mf 451 mf 451 4 1561 mf 491 mf 5310 mf 5320

                            

                                                    
                                8 MF 440, MF 460, MF 480 - STIGA GROUPmanuals.ggp-group.com/8211-0085-70.pdf4 2b MF 460 V-R-REGL 11 3 MF 460, MF 480 1 6 5 2B 4 10 9 2c MF 480 VIKING MF 440, MF 460, MF 480 4 95 OPEN

                            

                                                    
                                MF 4700, MF 5700 & MF 6700 - AgroKlub.com...MF 200 i MF 300, cilj je serije MF 4700, MF 5700 i MF 6700 da nastavi izvanrednu sagu o tim ikonama MF-a praktične inovacije da bi se dobio

                            

                                                    
                                Arrangement for Lower Brass Quintet -  · PDF fileDuration: 7 min 30s Allegro moderato = 72 mf mf mf mf mf

                            

                                                    
                                ODS Analysis and Vibration Solving.pdf

                            

                                                    
                                MF VAIJEREITA - HamosOSA MF 240 MF 265 MF 565 MF 595 MF 675 MF 1080 MF 2620, 2640, MF 275 MF 575 MF 690 2680, 2720, MF 285 MF 590 MF 698 2625, 2645, MF 298 MF 699 2725, 3505, MF 290

                            

                        
                    

                                    

            

        

    

















    
        
            
                	About us
	Contact us
	Term
	DMCA
	Privacy Policy



                	English
	Français
	Español
	Deutsch


            

        

        
            
                Copyright © 2022 VDOCUMENTS

            

                    

    










